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&KDU HVY FDUDREUHJ ™ Q' DO

3 URGXIW WHYERV GRP DICH HWHQMV
GyHYHV

&KDU HV GH SHYRQCHOI DY DWIP IOV P S WHWE[ HV a
$ WVQXDWRQV GH SURGXIW ) MFDOW @FDO a
$ XWHVFKDU HV GHJ HVRQ FRXUDQM ' RIDMRQV HEDWEISDWRQY a

&KDU HVILQDQFIS UV

$ XWHV SURGXIW GH J HWRQ FRXUDQM

&KDUHVVS™ FILITXHV

3 URGXIW I IQDQFLHLY

' REMRQVDX] SURYMRQV G SU FIDWRQV

SURGXIWNVS' FILITXHV

2 S’ IDWRQRUBUH WDV HWWHQWH VHRWRQY

([F GHQNGH I ROPWRQOHP HQNHSRWV

9IUHP HQW @ VHRFWRQ GIQYHVWINAHP HQW

2 S’ IDWRQRUBUH WDQU HWWHOQWH VHRWRQY

$ WVQXDWRQV GH FKDU HV

5DSSHO/ HVBX] GHV\E HV UMM IGFKDQJ ™

7D[ H) RQFIHU4 W

7D[ H) RQFIHUL RQY% W

70 HG+ DEMMRQ VXU MGHQFHV
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([F" GHOGIQHNAHP HQAHSRWY

,P P REIYDVWRQV FRISRUH®BNV
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2 S" UDWRQ RUBEUHWDQU HWHQWH VHRWRQY
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3RXUBIFDP SIQ) ®V U VHYDWRQV HWBIN GHP DQGHV GEIRUP DWRQ SHXYHQAH
| DILH HQ@ QH YID FDP SIQJ # JP DIFRP RX SDUWOSKRQH DX
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/D &RP P XQH GH 6DIQN HBV &KDP SHVSH UHDIH GV \
DRXDGVV HABV IQ RWP DWRQV I FHY VD WIMRQ , @ DS /

,OVXI1IWGH WOFKDUW HU @SSTDWRQ k @ DS z HWGH
VDERQCHU J IDWIWP HOAVY @ WIMRQ GH 6 DIQA HQBV
&KDP SHVSH

1®& VWM SDV Y GOAMB@®U HWVY WHRIQGH QRV
DERQQ V

6L YRXV VRXKDIW| SXE@HU XCH IQRWP DWRQ GH YRWH
DWRFIDWRQ RX DXWH P HUFLGH QRXV HQYR\ HUXQ P DIOY
P DILUH\MYHQHVFKDP SHVSHY RIDQIHIU DYHF XQ \M WM
H STDW HW' YHQMHBP HQAXQH SKRR /D 0 DIUH WH
U VHOYH ® GURVGH SXEQHU

/H VM ,QMOHVGH @ FRP P XQH HWP IV ¥ IRXU W&V
U IXGUHP HONVIRXV SRXYH QRMEP P HONFRQUXGMU BV
G @& DWRQ/ GX &RQHO 0 XQFISDO UHARXYHU GV
G P DFKHVHQ@ QH G’ FRXYULBN DWRFIDWRQW

KWBV ZZZ \VDIQAM HQHV FKDP SHVSHIU

6 LYRXV/VRXKDIWM] 1 DILIH SDUDAH XQ DIE®I GDQV @ SUHWH BFDE! YRELGY
FRRERQY' HVGHVFRUMVSRQGDQMY

. &RUMSRQEDQMK / H6HP HXU+ HEGR?7
0 DGDP H/ XFHAMY2 8/ 2 * 1 (
FKHP IQGH/ DP DUHXJH 6DIQN HBV &KDP SHVSH
7" OSKRCH
0 DOGFHMERX®IQH  # JP DIFRP
1 & VMM SDV Y GLWDQP HAH YRV DMEGN HAYRY SXEGDURQY DYDQN
P DUELP DU

o &RUHVSROEDQMK/ DO RQMI(CHZ

0DCDPH &DURBISQUH 6(59%* 1$7 SHERQGHO ( JQHQHXYH
GOQADL XHV
" OSKRCHV RX

'0 DOFDURD VHYDI CDW QSRWMGHW
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$X FRXW GH @QQ H @ &RP P XQH GH 6 DIQWE HOE VR KDP SHVSH D HQIDJ™ GHV IQYHVNAHP HQW HAFRQGXIW
GlLI" UHON FKDQAALY

. $1IQGHP " RUHUGII RQRP IH GHV GLI" BHOMVWFKHVU DIV’ HVSDU XGRYIE QRAHHP SB "~ FRP P XQDOGX
P DWUHCSRWIMW D™ W DFKHW  XQH VFIH FILFXOILH XQH VFIH VDEUWH HWWKXQH FO Y FKRF

« ' HVWDYDX] RQWN JD®P HON W P HY' VY O U VGHQFH 6 DIQM 0 DU XHUM  GHV I HQOWHY HAWKGQH SRUM HQ
39& RON W IQADO@HV

e ' HVQRXYHBV SRUMY ROADXWLWRXY HV SOFH GDQV G GRURILGX J M

 8QH G]DICH GH SOWDX] \WMDW' V DYHE GHV ERUEXUHV DQAFKRFV RQN W DFKHWY @ RQASHWP IV XQH
U QRYDWRQ GHV\BEGN GH @ VD@ GHV WV 0 DIQMCDQAMOVX | WEH SUHQGUH VRIQ GHV\BEGN

e ( Q SDUMQDUDWDYHF ®f 7THUMRUH GOQHUIH  GHVWDYDX] GOFOILDI H RQAHX @X VXUGBN @HX GW GHV
&) HXLAQWDH\VA HWGH (D & DVEDKx

e 8 QHQRXYH®!J D] IQ8UHDYHF GHV SOTXHV Y IQGXFWRQD ™ W DFTXIVH HWOWBOH DX J \M

« /D IRQEICH 6 DIQM 0 DU XHUMA DYDIW W HQGRP PDJ"HIO DG M TXHIXHV WP SVGHFHD * JFHY O
&RP P XQDXW GH &RP P XQHV GX 0 DML GX 6DQR\  XQH VXEYHQWRQ SRXU @ SU VHYDWRQ GX SHWV
SDWP RCHD ™ W DWUEX" H / DIRQEICHD ™ W WHE] WA HW/ABMARI THIM TXHD XHVWDYDX] GBP EH@AVHP HQW
FHUF®! UHSHOQAHQ J UV DQMUDFIW QRXYH® SRUM HQ FKEQH YHLQL HWKQ IRQGHWXV HQ SIHUWH QDVYUH® GH
/ X] HOH / HVWDYDX] RQN W U DY VSDU+ XJR9®2 1 +2 0 0 (
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« /HVWDYDX] GH YRIUHGH QOWDQ/EDVMP 1Q' V YRQAH
SRXWXLYUH DX FRXWY GH@®QQ H

o |/ OERQHP HOAY @SSTDWRQ , @2 DS D W UHFRQGXIWSRXU
XQH GXU HGH XQDQDYHF XQH VBFIW UHFRQGXFWRQ

« /D &RPP XQH D RIHWGHV IRUDW GH WL Y &KDVAH]
6DQR\ DX[ HQDQN &KDP SHVSRY | J"V GH P RIQV GH
DQV /HV HJDON GH PRQV GH DQV QH VRQAN/SDV
FRQFHUD' VSXIVTXH GV | RUDIWVRQAG NI J UDWIW SRXUHX]
&H JHAM A P ERTTXH SHUP HWGH VRXWQU® FRP P XQH GH
&KDVRH] HBGV SDUIEXTE UHP HOAD VVMRQ

&= "D o Enl G

' HVWDYDX] GBIQUHMAQ DX VHOQ GH ®F IRENEH 6 DIQN HBV HWEH
O IROENGH / QWOX|H /DP DWXIH  &KDP SUHGRQGH RQNV W

HOWHSWJIY FHY @ 1)

e &RP P HFKDTXHDQY H GI&RQHD XQFISDAMHON DSSRIMMRQ
VRAWHQ DX] DWRFIDWRQY BFDBN $ QUL \RX\MV BV DWRFIDURQY
FKDP SHVSRVHY RQABH X XQH VIXEYHQURQ DILQ GH BV DIGHUHWEH
SURP RXYRUB DQVDMRQGDYSCHP HQNV

« /D&RP P XCHGH6DIQN HEBEV &KDP SHVSH D RIHYKQ WDMNHQ
EXV DX " @YHV GH P DIMIH®I GX 53, 3IEKHIDQGH 6DIQN RQDW
(THAYHP HQV BV " @YHV VROQVSDWY Y © G FRXYHW GHV
RXUELS UHV HOYILRQGDQMY

o /DFRP P XCHVOMNMERWHGRQSRAXP GH P | P FHW
DX QRPHV $3$9( DYHF HWD®HU HWJIDWGH FREV ,OSHXW

VIABIBIUHQIQMUHXUFRP P HHQH WUHXU
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. 8Q CRXYHDX G EMF §WH DFTXY DYHF BV FRP P XQHV GH
&KDWAH[ 3 IEKHUDQGH HAG DIQNV RQDWSHWP HWG VRWP DIV
GHP HVXUHUDYHF SU FIMRQ®I G’ EMGH @DX DX QYHDX GHV
ERWHVICFHQGEH

o ' HV WDYDX[ RQW'W HQMHSW VXU G U VHDX GBDX GH
&KDUWBW/ D FRQGXIW GBDX D "W FKDQJ" H VXU NP
DIQGDP " (RUHUD TXDOV GH @BDX

« /D 0 DIUH D UHRXYHO VRQ SDWF IQRWP DWXH ) ®UHQFH
QRWH VHFU \WBILH GIVSRVH GBQ RUBIQDWIXUU FHOADYHF XQ
W WEP H GBf SBVIWRQ DD / HV GHOQSUHY YHWMRQV
GHV ®J IFIHY EXUHDXW XHV HAGDQMILXY RQW W IQAB@HV
' HSAV XQHVRXWHUJ RQRP [TXHFRP S@\W FHV DFKDW

e $XFIPHMEW 6(521' ( )81°5%$,5(6 HVNHQWDIQ GEAB®IU
XQ RWXDIH FRP P XQDOHWKQ FDYHDX G' SRVMRLH TXLVHURQW
HQVHYIEH FRXUDQ/BI SUHP IHUAP HVRH

. 0DOU FHMBIQV DODV IQG SHQEDON GH @ YRBQV GH O
&RP P XQH GV WDYDX] GX GWAMP HQAMDHV 3IEVk VH VRQW
SRXWXYY / D \REOY GV BW D " W UVHY H / H BWAMP HQN
R ULD XQFDGUH GH YIHVHIHOQY VHVI XMWY KDEMIQN

e /HUWDX GH FKDBXUGH @ FRP P XQH D FRQQX TXHDXHV
G VMRGARQQHP HON FHV GHQHY WP SV &HWBIGHV SISFHV
FRPPH ® PRMXUGH O YW \DQV I1Q GX V@ DIQL TXH ®
FILFXOWXU O VRQGH HBI P RIMXUGE] WDRPMXUGH D [XP ™ HVXU
OFKDXASWH R ORHUWHP SOF HV
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[ HVWDYDX[ GH YRIUH VHIROASRXWXIYYY ' HVWDYDX[ VXU®I

FKHP 1Q GH YURXRX] VROASU YXV / BIQNHMHQ GHV YRIHV
FRP P XCDBNVMVDYSUWHQ FHWDILH

8 QH ERWH GH UHFKDUH “ GFWITXH VHWD IQABO@H DIlQ GH
U SRQGUHDX[ EHVRIQVGHFHYBIQV

/HJWM GOMBSH VWX DX GHWXV GH © \D® GHV IOMV HW/
HQ FRXWY GH U DP " QDI HP HQADIIQ GH ® P RGHQMVHU ' HV
FEMVRQUHP HQWV YRQASWH IQABOV GDQV B GRURUDIIQ GH
FUHUGHVER &KDTXH ER VHD IGHQMIDE®I JY FH Y XQH
SRUMQXP “ LRWH / HVRMD " W FKDQJ™" DIQ GH UHQGUH B J M
SOV DWMDFW

/ HP RMXUGH @ WRIMSP HF®FKHGHO J OH YD ©AH UHP SOF

6\[

.
\ & = 4{,

' HSXV GIERXU GH6DIQN HBV &KDP SHVSH \RXWRP P HFHWAQY
YI@JI HV DX DBQRXY HW O EGY ,QMOHAREY KDXWG EMIY FH Y XQ
UHDL GH WOFRP P XQEDMRQY SOF GDQV B FBFKHUGH O J@H SDUD
VREL W6\ [ ,QMOHVDYHE MSSXLEX & RO XQFISDO

4 XDIDQM WRY BFDX]  KDEMIMRQY 0 DILH H SBMIMRYY  RQNVW ™ TXIS' V
HWSUR MQAP DIQMDOAGXQ G EMDXRXUGH 0 JD SRXUVXUHUVXU
QMOHW,® VROMWX V GDQV B ERXU DX 3IEV P DIV DXWLY &KDUBW
/ DP DGHXI / DUEW / DIRX

3 RXURVHOHI GHP HOAQK VWM SDV'Y FROBPMUB\ [ ,QMOHW
FROEFW V[ IQMOHWU ZZZ A [ IQMOHW
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$ YH 0eRXV HQMQGX FHV QRMV YHQXHV GH ©J OH 6 DIQWS” EDVIHQ P HFUHGL DRRW / H IHVIYDO D IDMKDAM
FKH QRXVHVIRXVD RIHWXQP RP HQNBB[ FHSVIRQ

PDIIQ SDUOD[IPH&20 % 6 HWEDQFKH Y&/ / (675$% ~ \WGIDQN GX
& RQUHYDWRILH 1 DWRQDGGEH 0 XMTXH HWEH' DQVH GH 3 DUV HWRXWIQX
SDU @ &RP P XQDXW GH &RP P XQHV GX 0 DWL GX 6DQF\ HWD
) RQGDWRQ2 IDQIH ! D SRXUP IWRQGEXYUWD P X\MT XH FOWT XH
Y VWXV HQ PI®HX XWDO JYFH Y GHV FRGFHW JWDWIW HWGHV
SURJWDP P HV DGDSWYV / ®P EIDQFH VWP S®IHWP P HYAYH DYHF GHV
"FKDQIHV J™ Q UHX] HQWH P XVIFIHQY HWSXEME 3§V GH YIQI \DUNAMY
HAWMFKQFIHQVROM XYU SRXUFHWH G’ FRXYHM

/H SWRIWP P H F OEWDM®BN YHON SDUMHQY  TXIOMMA ¥ YHONO
KDXWERY EDWRQ FRU IOW FOUQHMA O HWSIDQR GDQV @ WDGMRQ
GH @ P XMTXH GH FKDP EUH GX G' EXWGX : ; HMSF® / HV A XYUHV GH
)WDQFY 328/(1& EUMHONDX[ FWV GH FH®NV GH &DP O
6$,178$516 HWO DXUEH 5$9(/ ~ FOW HV SDUGHV FRP P HQRIUHV

TXLHQH SO XDIHOAD QCDM/DGFH

0 HUFLY FHV\BXBIQN SURP HAMXLY SRXUFH YR\ DI HP XMEDCS X SOMUGH BV DFFXH@IGH QRXYHDX @QSURFKDIQ

XITXW¥ ] Y G 1M

YRQG SDU$QRU * $< DYHF @SSXLGH O &RP P XQDXW GH &RP P XQHV GX

0 DWL GX 6DQR\ HWGH @IIIEH GH 7RXWP H ®F IHIYDOQDMRDO+ RUILRQY
$ Wk DWUWHHQGDGR IOMMVD 8P H™ GURQ

8CHA XYHD ™ W IQAMBOH Y 6 DIQtE HEWRKDP SHVSH ® 3DYIRQ. D] DQCGH
+DRPIQ&+$1* FRAX VRXVBIQRP GH) RIEHW 3RV HY URMWRY] O
VIUKPXUH D RITHWXQSDCRIDP D VXUBIOF GHO/ DQAH VRXWBLEVGX* 5 (@
D | DIVBI GHQ HQAH B \MUHV YREDQT XHV GX 6 DR\ HMBIDX GH\HV OFV XQF@)
GA DX WDFICHY GH UM HADX - DSRQ R, @W\GX W' XQWHX HAHDX ( Q
ERY EXW@AMIOMRQ * \BIWP P HUYH RQ SRXYDM  HQAHU HAUHI DIGHU @
SD\ VDJ HSDUXCH SHM THEWH SRXUXCH SDXVH QDVMUH HVWEH EHBI SKRRV
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&RP P H FKDTXH DQQ' H QRV $-Q' V VH VROAUHRXY" V DXWRXUGEQ UHSDV VDYRXUHX] [P DI SDU
6\ GHO ,1 ( 7 DX UHWAWDXUDQAGX 0 IGL 8 QWP SV GH SDWBIH DSSU FI' GHVRXV / HV GDQWHXW/ K / HV
3 DVWRXUH®N HWBN %4 HY GH/ D 7RXUGHXYHU QHz VRXV @ SU MGHQFH GHO RQTXHY866( 7 RQN

DSSRWV XQH VRXFKH |HWYH DYHF XCH G' P ROMADWRQ SGIQH GH ERQQH KXP HXU HQAD-CDQAGRY
&KDP SHVSR\VHV HV&KDP SHVSRY GDQV® GDQWH

3RXUBN $-Q VQH SRXYDQASDMEISHUDX WHSDV GHV
FRIY SUSDUV DYHE VRQ SDU&RUQGH ' 28+(7
*$7%12/ HWB\GIHO,1 (7 ROV W GMAEX'V ' H
SV GHV FRIY RQADX\WAL W GMAEX" V DXSIV GHV
SHYRQGHV KRSMIQY HV 4 XH FH VRMSDU®! UHSDV
RX ® FRY FKDFXQ D W X XQ SUWHQNGH O
FRP P XCH 1 RXV DAHAWRQY Y \RXV QRV P HBIXY
YA X[ SRXUBNVIOMVGHIIQGDQQ H
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JHVDPHGEL G FHP EUH XQ SHWRQQDJH EDUEX VRXWGH URXIH YOM D JDU VRQWD-QHDX GHUISUH
@J OH DIIQ GH UHQGUH YMWM Y QRV SHW &KDP SHVSRWY 1IGE®NV HWDJI HY 0 DOU @ SU VHQFH GH
VHXGP HOMHSWHQDQN VXUBN TXDWRJH QMWW @P EIDQFH HWWUHWVH FKDBXUHXVH J | FH DX

JR \MUFRSIHX] RIIHWEDU RXGRXQHHVSP " @ FROM@UAVP XQEISDBN 8 CH IRY BV YHQAHV ELHQ
UHP SOV BI38UH 1 R CWWWHSDUWAYHY VRQDWRHMX DX 32 ®l1 RWG
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' HSXV SGMHXWY DQY' HV B S§BUCDIH Y O IRQEBIQH HWD F* OEUDWRQ GH 6 DIOM
0 DU XHUM QH VH I DVDIHQ/B GV

$ QQWDWH GH O TXISH SDURMD®I ®V KDEMIQN GH 6DIQA HQBV RQWVSX
UHQRXHU VRXV @ SOIH Y @ SURFHWIRQ HW @ F* OEUDWRQ GH 6 DIQM 0 DU XHUM
GIGP DQFKH ~ MI@®W

1 RXV QRXV VRP P HV IHQGXV Y @ IRQIBICH G' G H Y 6DIQM 0 DU XHIM 3RXUD
SIRFHWIRQ %RE ) 25/ $< * "WDWG-8/,(1 * X\ * (1' 5( HW&KWMDQO ,1( 7 RQN
DFFHSW GH SRUMUG DIOM 0 DU XHIM IOQAMB@H VXUD FKj WH G’ FRU H GH IBIXWY
URXJ HV HAEOQFKHV 8 Q JUDQG P HIFLY HX[ O DUH $QQH 9( 5+$(* +( “ YRTXD
DYHE EUR @ YIH GH 6 DIQM 0 DU XHUM

' HUMRXUGH O SIRFHWIRQ F HWDYHF XQHFHWIICH ™ P RURQ TXH®I3§UHB6WSKDQH60 2 &+ F OEWD O P HWH - HDQ
/RAV* 8(5,1 DYHF VD JXMIUWH DFFRP SDIQ SDUBN SDURMWHQY RQNQMSU W SGMEXWY FKDQN GROMYQGID GH
91DQH

/ DF OEUDMRQ WP IQ H XV BV SDURMMHQY VH VROAIRXY V SRXUSDWEL HU GDQV O MH HWD ERQCH KXP HXU G
YHUHGH@P W RIHYEDUD 0 XQEISDAV

1 RXV UHP HIFIRQV FKDBIXUHXVHP HOMRXY BV SDURMAEQY SU VHON TXLRQAFRQAEX Y @ UHCDMDCFH GH FHWH
SIRFHWIRQHAD F* OEUMRQG G H Y 6 DIOM 0 DU XHIWM 1 RXV WP HIFIRQV” J DOP HOAD 0 XQEISDAV TXLD SWHQ
FKDU HO U QRYDURQGHO IRQEIGH BVWDYDX] RQVW HIHRAX VSDUBQAHSUWHYR 1+2 0 0 ( GHO RQERXGL
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0 IEKRX* (1" 5( QRXVD UDSSHO @WIFKHP HQAGHV KDEMIQN GH 6 DIQA HQBV' Y 6 DIQM 0 DU XHUM $XWHRY @V
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